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o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 

 



 

Item 8.01 Other Events

On December 18, 2007, TeleTech Holdings, Inc. (the “Company”), through its indirect subsidiary, TeleTech Europe B.V. (“TT Europe”)
completed the sale of its 60% equity interest in TeleTech Services (India) Ltd. (“TT India”), a joint venture formed in 2003 with Bharti Ventures
Limited (“Bharti”). The sale was consummated pursuant to a share transfer agreement, dated November 12, 2007 (the “Agreement”), among
TT Europe, its wholly owned subsidiary, Customer Solutions Mauritius (“CSM”), TT India, and World Focus, a wholly-owned subsidiary of Aegis
BPO Services Limited (“Aegis”), under which TT Europe agreed to sell 100% of the shares of CSM to World Focus.

The Agreement was disclosed in a Report on Form 8-K that the Company filed on November 16, 2007.

The purchase price for the equity interest, estimated at the time of the Agreement at $7,780,000 in U.S. dollars, was subject to various
adjustments. As adjusted, the total U.S. dollar purchase price for the equity interest at the time of closing was $8,700,000. In addition to the
$8,700,00 purchase price, the Company received $450,000 in satisfaction of intercompany payables, resulting in total cash received of
$9,150,000. Of this amount, $781,000 was placed into an escrow account to secure certain of the Company’s representations and warranties in
the Agreement.
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